COMPLIANCE AGREEMENT

THIS COMPLIANCE AGREEMENT (this “Agreement”) is entered into as of the day of

, 20__ (the “Effective Date”), among Vail Multi-Listing Service, Inc. (“VMLS”), a Colorado

corporation having a principal place of business as set forth below, the undersigned participant

(“Participant”), having a principal place of business as set forth below, and the undersigned vendor
(“Vendor”), having a principal place of business as set forth below.

Recitals:

A VMLS owns and operates the MLS (as hereinafter defined). The rules for using and
operating the MLS are set forth in the Rules and Regulations for the Vail Multi-Listing Service, Inc., and
such rules and regulations are incorporated herein by reference. (Hereinafter, the “MLS Rules and
Regulations” shall refer to those MLS Rules and Regulations as they may be amended from time to time
and any other rules and regulations adopted in substitution of the MLS Rules and Regulations.)

B. The Participant is a REALTOR® principal of VMLS or any other organization
participating in the MLS pursuant to the MLS Rules and Regulations.

C. The Vendor is an Internet service provider who also provides web site designing and
hosting services and is designing and/or hosting the Participant’s web site.

NOW THEREFORE, in consideration of the Recitals, and in further consideration of the mutual
covenants and promises contained herein, and other good and valuable consideration, the receipt of which
is hereby acknowledged, the parties agreement as follows:

Section 1. Definitions.

1.1 “MLS” means the data collection and dissemination system, which makes the Public
MLS available to subscribers in accordance with the MLS Rules and Regulations.

12 “Public MLS” means that portion of the Private MLS that the Board determines to
display on the MLS public web site. VMLS may not elect to have such a web site.

1.3 “Modified Public MLS” means that portion of the Private MLS that the MLS elects to make
available to Subscribers for use on the Subscriber’s web site, as further defined the MLS Rules and Regulations.

14 “Private MLS” means all of the data in the MLS available to Subscribers in compliance
with the MLS Rules and Regulations.

15 “Subscribers” means licensed real estate brokers and licensed certified real estate
appraisers affiliated with a Participant for purposes of the MLS Rules and Regulations, every Participant
is also a Subscriber.

1.6 “VMLS Server” means means the computer server or servers, including both hardware
and software, maintained by VMLS which contains the MLS information and provides or provide the
means for Vendor to access the MLS information

Section 2. Authorized Parties and Purpose; Fees



2.1 VMLS. VMLS hereby grants the Vendor and the Participant a non-exclusive license to
use the MLS for the purposes set forth below in this Section 2. Participant and Vendor shall identify the
date fields that VVendor is requesting from VMLS on Exhibit A which is attached hereto and incorporated
herein by reference. The Participant and the Vendor shall only be entitled to display the Public MLS in
accordance with the terms and conditions of the MLS Rules and Regulations. Except as explicitly and
expressly stated herein, VMLS grants no other licenses to use the MLS to the Participant or the Vendor.

2.2 The Participant. VMLS has granted to the Participant the right to access and use the
Public MLS data by means of a computer terminal or terminals as set forth in the MLS Rules and
Regulations. Access to and use of the MLS by the Participant pursuant to the terms of this Agreement is
provided solely for the benefit of the Participant in the conduct of his or her real estate brokerage or
appraisal business. The MLS shall in no manner or circumstance be used by, licensed to, transferred to,
sold to, or otherwise made available for any purpose to any party not specifically authorized by this
Agreement or by the MLS Rules and Regulations.

2.3 The Vendor. The Vendor is entitled to use the MLS solely for the purposes of designing
and hosting as a secure site Participant’s Modified Public MLS Internet web site and for exchanging the
MLS data from VMLS to the Participant and vice versa. The Vendor shall in no manner or circumstance
use, license, transfer, sell or otherwise make available the MLS for any purpose not specifically
authorized by this Agreement or by the MLS Rules and Regulations. Further, the Vendor shall not use the
MLS, as a whole or in any piece, for its own purposes, whether commercial or private.

24 Deposit; Fees and Payment; Expenses; Reinstatement Fee.

2.4.1 Deposit. To secure Vendor’s obligations hereunder, Vendor agrees to deliver to
VMLS a refundable deposit described on the attached Exhibit B to this Agreement (the
“Deposit”). The Deposit shall be held by VMLS during the term of this Agreement in a
non-interest bearing bank account which Deposit may be comingled with other similar
deposits being held by VMLS. Upon the natural expiration of this Agreement, or the
termination of the Agreement pursuant to Sections 5.1.1 (i) - (iii) or 5.1.2 (i) - (iv), the
Deposit shall be refunded to Vendor within ten (10) business days of such termination.
In the event VMLS determines in its sole and absolute discretion that Vendor has
breached a term or condition of this Agreement, in addition to any and all other rights and
remedies that VMLS may have regarding such breach, Vendor agrees that the Deposit
shall be forfeited and VMLS shall have the right to immediately take possession of the
Deposit; VMLS shall provide Vendor with written notice within five (5) days of taking
possession of the Deposit as a result of any such breach. Vendor acknowledges and
agrees that that Deposit is not intended to be construed as any form of liquidated
damages.

2.4.2 Fees and Payment. In consideration for the license granted under this Agreement,
Participant agrees to pay to VMLS the license fee and other fees described on the
attached Exhibit B to this Agreement (the “Fees”). The Fees shall be payable as provided
on Exhibit B.

2.4.3 Expenses. Vendor shall be responsible for its own expenses and costs under this
Agreement, and VMLS shall have no obligation to reimburse Vendor for any expenses or
costs incurred by Vendor in the exercise of Vendor’s rights or the performance of
Vendor’s duties under this Agreement. If Vendor fails to make any payment when due,
Participant agrees to pay and shall be held liable for any such amounts. Participant agrees



to pay all costs of collection of all unpaid amounts owing to VMLS under this
Agreement, including reasonable attorneys’ fees and costs.

2.4.4 Reinstatement Fee. Vendor acknowledges that, should VMLS terminate this
Agreement for cause and then subsequently elect to enter into a new compliance
agreement with Vendor, Vendor will be charged a reinstatement fee in an amount to be
determined by VMLS.

Section 3. MLS Rules and Regulations; Compliance.

3.1 MLS Rules and Regulations. Participant and VVendor hereby acknowledge that VMLS has
provided each with a copy of the MLS Rules and Regulations and agree to be bound by and comply with
the MLS Rules and Regulations, including any exhibits, attachments and amendments thereto.
Participant and Vendor acknowledge and agree that: i) The MLS Rules and Regulations may include
terms and limitations in addition to those set forth in this Agreement. In the event of any inconsistency,
the terms of the MLS Rules and Regulations will govern; and ii) VMLS may modify the MLS Rules and
Regulations at any time, in its sole discretion without notice or consent to or from Vendor.

3.2 Means of Accessing MLS Information. Access by Participant and Vendor to the MLS
shall be exclusively by the means, including the format and method of delivery, designated by VMLS.
VMLS may, in its sole discretion and upon ten (10) days prior written notice to Participant and Vendor,
change the means and nature of accessing the MLS.

3.3 Authorization to Access the MLS Information. Vendor hereby acknowledges and agrees
that (i) Vendor has no independent participation rights in the VMLS by virtue of the license granted
hereunder; (ii) Vendor shall not use MLS except in connection with operation of Participant’s website
pursuant to this Agreement; and (iii) access by Vendor to MLS information is derivative of the rights of
Participant.

34 VMLS Access to Participant Website. Participant shall at all times make Participant’s
website readily accessible to VMLS for purposes of verifying compliance with the MLS Rules and
Regulations. Participant’s website is accessible to VMLS at the following URL (include any necessary
third-level domain names): __ [insert name of URL] .

35 Changes to VMLS Sever.. VMLS shall not be obligated to consider or make any changes
to VMLS’s Server, including any software running on VML Server, the configuration, applicable
protocols, or any other aspect of VMLS Server for any reason. Participant and Vendor acknowledge that
the VMLS Server, together with access to the MLS, may from time-to-time be unavailable to Vendor,
whether because of technical failures or interruptions, intentional downtime for service or changes to the
VMLS Server, or otherwise. Participant and Vendor agree that any modification of the VMLS Server, any
interruption or unavailability of access to the VMLS Server, or access to or use of the MLS shall not
constitute a default under this Agreement. VMLS shall have no liability of any nature to Participant or
Vendor for, and Participant and Vendor waive all claims arising out of, any such modifications,
interruptions, unavailability or otherwise.

3.6 Disclosure of Vendor Services. In consideration of the licenses granted hereunder
Vendor, upon request by VMLS, Vendor agrees to immediately provide VMLS with a list identifying the
participants of the VMLS for whom Vendor either designing and/or hosting as a secure site such
participants’ internet web site.


Mike McClinton
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3.7 Vendor Information. Vendor agrees to provide VMLS with the following information no
later than ten (10) days prior to the Effective Date: (i) a completed Exhibit C, illustrating that VVendor
maintains the necessary security protocols and firewalls to comply with the MLS Rules and Regulations.

Section 4. Term and Renewal.

This Agreement shall become effective as of the date set forth above and shall remain in effect
for twenty four (24) months. This Agreement shall renew automatically for successive twelve month
terms. This Agreement may be terminated in accordance with the provisions of Section 5.

Section 5. Termination.

5.1 Termination. In addition to the termination provisions set forth in the MLS Rules and
regulations, which are specifically incorporated herein by reference, the following termination provisions
also apply:

5.1.1 By VMLS. VMLS may terminate this Agreement without penalty under any of
the following circumstances: (i) immediately if VMLS, for any reason, permanently ceases
operations; (ii) immediately if VMLS, for any reason, permanently ceases to provide the MLS;
(iii) with or without cause upon thirty (30) days prior written notice to the other parties; or (iv)
immediately if either the Participant or the Vendor breaches this Agreement or any other
agreement with VMLS governing the terms, rights and obligations regarding the use of the MLS,
including without limitation the MLS Rules and Regulations.

5.1.2 By the Participant. The Participant may terminate this Agreement without
penalty under any of the following circumstances: (i) within the first thirty (30) days after the
effective date upon at least twenty-four (24) hours prior written notice to VMLS and immediate
payment of all amounts due and owing; (ii) on any anniversary date of this Agreement upon at
least thirty (30) days prior written notice to VMLS and immediate payment of all amounts due
and owing; or (iii) within the first sixty (60) days after VMLS gives notice of an increase in
charges with at least twenty-four (24) hours prior written notice to VMLS and the immediate
payment of all amounts due and owing to date; (iv) upon the breach by VMLS of this Agreement
or any other agreement between VMLS and the Participant governing the terms, rights and
obligations regarding the use of the MLS, including without limitation the MLS Rules and
Regulations.

5.1.3 By the Vendor. The Vendor may terminate this Agreement without penalty
under any of the following circumstances: (i) within the first thirty (30) days after the effective
date upon at least twenty-four (24) hours prior written notice to VMLS; (ii) on any annual
anniversary date of this Agreement upon at least (30) days prior written notice to VMLS; or (iii)
upon the breach by VMLS of this Agreement or any other agreement between VMLS and the
Vendor governing the terms, rights and obligations regarding the use of the MLS, including
without limitation the MLS Rules and Regulations.

5.2 Rights and Duties Upon Termination. Upon the termination of this Agreement for any
reason, Participant and Vendor agree to take whatever actions necessary to comply with the provisions of
the MLS Rules and Regulations relating such termination. In addition, the parties hereby agree to abide
by the surviving terms of this Agreement.

Section 6. Non-Disclosure Agreement.



6.1 Confidentiality. The Participant and the Vendor acknowledge and agree that the MLS
constitutes confidential, proprietary information and a trade secret belonging solely to VMLS. The
Participant and the Vendor shall hold confidential and shall not, directly or indirectly, disclose, publish or
use for the benefit of any third party or itself, except in carrying out this Agreement, as permitted by the
MLS Rules and Regulations, or as required by law or legal process, any part of the MLS without first
having obtained VMLS’s prior written consent to such disclosure or use even if such confidential
information was acquired prior to the date of this Agreement. The obligations of confidentiality under
this Agreement shall survive the termination of this Agreement.

6.2 Disclosure. In the event of disclosure to any third party of the MLS in violation of this
Agreement or the MLS Rules and Regulations, the disclosing party agrees to immediately notify and
advise VMLS of the details of such disclosure in writing. Further, the disclosing party agrees that any
such disclosure or other breach of the terms of this Agreement shall cause and continue to cause
irreparable harm to VMLS, and VMLS shall be entitled to equitable relief, in addition to all other
remedies at law, including, without limitation, specific performance, temporary restraining order, and
preliminary and permanent injunction to restrain any further disclosure of the MLS or other breaches of
this Agreement. The Participant and the Vendor hereby waive any requirement for posting a bond or
other undertaking in connection with any equitable remedy.

Section 7. Breach.

7.1 Injunctive Relief. It is recognized that damages, in the event of a breach by either the
Participant or the Vendor of their respective obligations and duties under this Agreement, would be
difficult to ascertain, and it is, therefore, agreed that VMLS, in addition to, and without limiting any other
power, remedy or right it may have, shall have the right to seek an injunction or other equitable relief in
any court of competent jurisdiction, seeking to enjoin any such breach, and the Participant and the Vendor
respectively waive any and all defenses they may have on the ground of lack of jurisdiction or
competence of the court to grant such an injunction or other equitable relief. The existence of this right
shall not preclude any other powers, rights and remedies at law, in equity or otherwise which VMLS may
have, but shall be in addition to, and cumulative with, any other remedy available to VMLS at law, in
equity or otherwise.

7.2 Indemnification.

7.2.1 By the Participant. The Participant hereby covenants and agrees to indemnify
and hold VMLS harmless from and against any and all claims, causes of action, damages,
liabilities, actions, suits, proceedings, losses, costs and expenses (including reasonable attorneys’
fees and costs including expert witness fees) arising out of or in connection with (i) the
Participant’s execution of this Agreement; (ii) the use of the MLS or any parts or files of the MLS
by the Participant or any employee, agent or affiliate of the Participant; (iii) the Participant’s
participation in or access to the MLS; or (iv) the Participant’s breach of this Agreement.

7.2.2 By the Vendor. The Vendor hereby covenants and agrees to indemnify and hold
VMLS harmless from and against any and all claims, causes of action, damages, liabilities,
actions, suits, proceedings, losses, costs and expenses (including reasonable attorneys’ fees and
costs including expert witness fees) arising out of or in connection with (i) the Vendor’s
execution of this Agreement; (ii) the use of the MLS or any parts or files of the MLS by the
Vendor or any employee, agent or affiliate of the Vendor; (iii) the Vendor’s design and/or hosting
of the Participant’s Internet web site; (iv) the use of the MLS by the Vendor or any employee,
agent or affiliate of the Vendor for commercial or private means; or (v) the Vendor’s breach of
this Agreement.



Section 8. Disclaimer.

VMLS makes no representations or warranties regarding the MLS or any product or item
developed based on the MLS. VMLS disclaims all express and implied warranties, including but not
limited to the implied warranties of merchantability, fitness for a particular purpose and freedom from
infringement. Without limiting the generality of the foregoing, VMLS makes no warranty or guarantee (i)
that use of the MLS or products or services associated or in connection with the MLS will be error free,
(if) regarding the results that may be obtained from the use of the MLS, or (iii) regarding the
completeness, accuracy, reliability or quality of any information, content, data, service or advice provided
with, on or created through the MLS. Further, VMLS makes no warranty of any kind that any item,
product or service developed based on the MLS, or any portion of it, will not infringe any copyright,
patent, trade secret or other intellectual property right of any person or entity in any country.

Section 9. Limitation on Liability.

THE PARTICIPANT AND THE VENDOR HEREBY EXPRESSLY ASSUME AND SHALL
BE RESPONSIBLE FOR ALL RISK OF LOSS ASSOCIATED WITH THEIR USE OF ANY PART OF
THE MLS. IN NO EVENT SHALL VMLS, ITS OWNERS, SHAREHOLDERS, OFFICERS,
DIRECTORS, EMPLOYEES, AGENTS, REPRESENTATIVES, OR AFFILIATES (COLLECTIVELY,
THE "COVERED PARTIES") BE LIABLE FOR ANY LOSS, CLAIM, DAMAGE, OR ANY SPECIAL,
INDIRECT, EXEMPLARY, PUNITIVE, INCIDENTAL OR CONSEQUENTIAL DAMAGES OF ANY
KIND (INCLUDING WITHOUT LIMITATION, DAMAGES FOR LOST PROFITS OR BUSINESS
INTERRUPTION), WHETHER BASED IN CONTRACT, NEGLIGENCE OR OTHER TORTIOUS
ACTION, ARISING OUT OF OR IN ANY WAY CONNECTED WITH ANY USE OR
PERFORMANCE OF THE MLS OR FOR ANY INFORMATION, PRODUCTS OR SERVICES
OBTAINED OR CREATED THROUGH THE MLS, EVEN IF A COVERED PARTY HAS BEEN
ADVISED OF THE POSSIBILITY OF SUCH DAMAGES.

Section 10. Ownership

10.1  Ownership of Intellectual Property. Vendor acknowledges and agrees that the MLS is
proprietary, original works of authorship of VMLS, may consist of information for which VMLS has
sufficient rights to grant this license, and is protected under United States copyright law. Vendor further
acknowledges and agrees that all right, title, and interest in and to the MLS and any modifications,
enhancements, or derivative works of the MLS, are and shall remain with VMLS. This Agreement does
not convey or grant to Vendor an interest in or to the MLS, but only a limited right to access and display
the MLS, revocable in accordance with the terms of this Agreement. Vendor agrees that it will not
challenge or take any action inconsistent with VMLS’s ownership of or rights to the MLS as described
herein.

10.2  Trademark License. VMLS grants to Vendor a limited, non-exclusive, revocable license
to use VMLS trademark(s) identified in Exhibit D for the sole purpose of identifying VMLS as the source
of the MLS (“VMLS Trademark™). Vendor agrees that it shall not use the VMLS Trademark, or any
marks that are confusingly similar, assert any right, license, or interest with respect to any trademarks of
VMLS, or represent or suggest any affiliation between VMLS and Vendor. Vendor agrees that it will not
file any applications or assert any rights to the VMLS Trademark in the United States, or any other
country or territory. VMLS may subsequently grant similar rights to Vendor to use other trademarks of
VMLS, and Vendor’s use thereof shall be subject to the provision of this paragraph as if they had been
included in Schedule B.



10.3  Proprietary and Other Notices. Vendor agrees that it will include and not alter or remove
any trademark, copyright, other notices, or any disclaimers located or used on or in connection with the
MLS. Vendor agrees to provide notice to any person with access to the display of the MLS that the source
of the MLS is the VMLS.

Section 11. Notice.

Unless otherwise specifically permitted by this Agreement all notices or other communications
required or permitted under this Agreement shall be in writing, and shall be personally delivered, sent by
registered or certified mail, postage prepaid, return receipt requested, sent by facsimile transmission, or
sent by electronic mail and shall be deemed received: (i) if personally delivered, upon the date of delivery
to the address of the person to receive such notice; (ii) if mailed in accordance with the provisions of this
paragraph, five (5) business days after the date placed in the mail; (iii) if mailed other than in accordance
with this paragraph, upon the date of delivery to the address of the person to receive such notice; or (iv) if
given by facsimile transmission or electronic mail, when sent. Notices shall be given at the addresses set
forth under each party’s signature.

Section 12. Miscellaneous.

12.1  Inurement. The terms of this Agreement shall be binding upon and inure to the benefit
of, and shall be enforceable by, all parties hereto, their personal and legal representatives, agents,
successors and assigns to the extent, but only to the extent that assignment is provided for in accordance
with, and permitted by, the provisions of this Agreement. Such assignment shall be prohibited except by
the written consent of the other parties.

12.2  Governing Law. This Agreement shall be governed by and construed and enforced in
accordance with the laws of the State of Colorado, United States of America, irrespective of the fact that
any one of the parties now is, or may become a resident of a different state or country.

12.3  Severability. Any provision of this Agreement found to be prohibited by law shall be
ineffective to the extent of such prohibition without invalidating the rest of this Agreement.

12.4  Entire Agreement. This Agreement contains the entire agreement between the parties
hereto and may be enforced at law or in equity to the extent necessary.

12.5 Modification of Agreement. No variations, modifications, or changes in the terms of this
Agreement shall be binding on any party hereto unless set forth in a document duly executed by or on
behalf of such party.

12.6  Enforcement. In any action to enforce any of the provisions or rights under this
Agreement, the unsuccessful party to such litigation or arbitration shall pay all of the costs, expenses, and
reasonable attorneys' fees of the successful party or parties.

12.7  Equitable Relief. The parties agree that remedies at law may be inadequate to protect
against breach of this Agreement and hereby consent to the granting of relief in equity, including an
injunction, whether temporary, preliminary, or final, with respect to enforcement of this Agreement,
without proof of actual damages.

12.8  No Joint Venture. Nothing in this Agreement shall be construed to create a partnership or
joint venture between VMLS and Vendor, nor an independent contractor or employee relationship
between VMLS and Vendor.



12.9  Non-Waiver. The failure of any party or all parties to insist, in any one or more instances,
upon performance of any of the terms or conditions of this Agreement shall not be construed as a waiver
or a relinquishment or any right granted hereunder of the future performance of any such term, covenant
or condition, but the obligations of all parties with respect thereto shall continue in full force and effect.

12.10 Acknowledgment. The parties agree that in entering into this Agreement, they are relying
upon their own judgment, belief and knowledge as to all phases of their claims and further acknowledge
that no promise, inducement or agreement, or any representations and warranties not expressed herein,
have been made to procure their agreement hereto. The parties further acknowledge that this Agreement
is contractual and not merely recital, and that they have read, understand and fully agree to the terms of
this Agreement.

12,11 Further Assurances. The parties hereto agree that they and each of them will take
whatever action or actions as are deemed by counsel to VMLS to be reasonably necessary or desirable
from time to time to effectuate the provisions or intent of this Agreement, and to that end, the parties
agree that they will execute, acknowledge, seal, and deliver any further instruments or documents which
may be necessary to give force and effect to this Agreement or any of the provisions hereof, or to carry
out the intent of this Agreement.

12,12 Contract Ambiguities. The Rule of Construction which provides that ambiguities in a
contract shall be construed against the drafter shall not apply to this Agreement and all parties waive any
such defense to the terms of this Agreement.

12.13 Gender and Headings. Throughout this Agreement, where such meanings would be
appropriate, the masculine gender shall be deemed to include the feminine and the neuter and vice versa,
and the singular shall be deemed to include the plural, and vice versa. The headings herein are inserted
only as a matter of convenience and reference, and in no way define or describe the scope of the
Agreement, or the intent of any provisions hereof.

12.14 Survivability. Where the context of this Agreement requires such an interpretation, this
Agreement shall survive termination.

12.15 Counterparts. This Agreement may be executed in several counterparts, each of which
may be deemed an original, but all of which together shall be deemed one instrument.

12.16 Facsimile Signatures. Facsimile signatures shall be deemed to be the same as original
signatures.

12.17 Authority. The representatives of each party to this Agreement hereby warrant and
represent they are duly authorized to enter into this Agreement and that each party hereto shall be fully
bound by the terms set forth above.



IN WITNESS WHEREOF, the parties have hereunto set their hands and seals and acknowledged
this Compliance Agreement as of date first set forth above.

VAIL MULTI-LISTING SERVICE, INC. PARTICIPANT:
X X
Name:_Mike McClinton Name of Participant:
Title:__MLS & Supra Administrator Name of Signatory:
0275 Main Street Title of Signatory:
Suite G003 Address:
Edwards, CO 81632 Telephone:
Telephone: (970) 766-1028 Facsimile:
Facsimile: (970) 766-1030

VENDOR:

X

Name of Vendor:
Name of Signatory:
Title of Signatory:
Address:
Telephone:
Facsimile:




Data Fields. MLS information licensed hereunder shall include the following data fields (strike those that

do not apply):

EXHIBIT A

a. Listing Description

Xi.
Xii.

Listing number

Listing agent

Listing type

First list prices

Current listing price

Listing date

Days on market

Status (active/sold)

Listing modification history
Expired listing information
Seller (bank, REO, relocation)
Marketing remarks

b. Property Description

Subdivision

Property complex

School district

Property type

Number of units for multifamily
Address

Year built

Lot size

Square footage

Number of bedrooms

Number of baths

Property condition

Assessor Parcel Number (APN)
Legal description

Owner occupied/rented/vacant
Pictures/Virtual tours

c. Listing Outcome

Date of sale

Contract date

Final sales price

Financing type (FHA/conforming/jumbo)
Rental data

Monthly rental payment

Withdrawn date
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EXHIBIT B

Deposit:

Vendor shall pay the following Deposit:

Set-up or other One-time Charges:

Participant shall pay the following Set-up or other One-time charges: $50.00 per member, per RETS
feed. Members may only receive RETS feed after their Office/Managing Broker has paid the $300.00
annual fee.

Periodic Fees or Charges:

Participant (Office/Managing Broker) shall pay the following periodic fees and charges:

Annual fee - $_300.00__ per year, due and payable in advance on the Effective Date and
each year thereafter during the term hereof (as it may be extended or renewed) on the
anniversary of the Effective Date

Monthly fee-$_ 0 per month, due and payable in advance on the day
of , and on the day of each and every month thereafter
during the term hereof (as it may be extended or renewed)
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EXHIBITC

Insert Security Protocols
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EXHIBIT D

[insert trademark]
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